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CPI past peak inflation but China (our customer)
is a big worry o

B NZ CPI YoY 6.0 r12.0
M US CPI YoY 3.0
M US (PCE DEFLAT) 3.0
M ECB CPI YoY 5.3
M UK CPI YoY 7.9
M AUS CPI YoV on 6/30/23 5.4 r-10.0
M China CPI YoY 0.0
F4.0
2.0
o sep' 30 Dec 31 Mar 31 Jun 30 sep' 30 Dec 31 Mar 31 Jun 30 sep' 30 Dec 31 Mar 31 Jun 30 sep' 30 Dec 31 Mar 31 Jun 30 sep' 30 Dec 31 Mar 31 Jun 30
2018 | 2019 2020 | 2021 | 2022 | 2023
AUCPIYOY Index (Australia CPI All Items YoY) DJ CPI prints Daily 27JUN2018-04AUG2023 Copyright® 2023 Bloomberg Finance L.P. 04-Aug-2023 16:30:39

* Headline inflation in the US has fallen from a peak of 9.1% in June 2022 to 3.0% in June 2023.
» Annualinflation in China is 0.0%, highlighting the economic challenges for the world's second largest economy.

* NZyear to June CPl was 6.0%, down from 7.2% in the December - note we only get quarterly data.
.

y 9 Tauranga Gty
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— NZ CPI - Annual June 2023 ©

Annual percentage point contribution to consumers price index, by group, June 2023 quarters
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For the 12 months to the June 2023 quarter, the CPl inflation rate was 6.0 percent.

» Food increased 12.3 percent, influenced by:
o grocery food (up 13.2 percent)
o fruit and vegetables (up 211 percent)
o restaurant meals and ready-to-eat food (up 9.0 percent).
» Housing and household utilities increased 6.0 percent, influenced by:
= home ownership (up 7.8 percent)
o actual rentals for housing (up 4.2 percent)
o property rates and related services (up 7.3 percent).
* Recreation and culture increased 7.3 percent, influenced by:
o other recreational equipment and supplies (up 9.1 percent)
o accommodation services (up 14.1 percent)

o recreational and cultural services (up 4.8 percent). ! .
‘A Tauranga Gty
BANCORP ‘
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NZ commodlfy prlces back near 3 year |ows

. ANZ Com m4:u|:|'|t§..r Index (N?_D) 102.86
. ANZ Commod‘lty [ndex (USD) 96.29

130

'Sep; ' I'Je:i: ' 'Mari ' Jun ' gepi ' IJE::i ' I'\'1ari ' Jun ' gepi ' IJeé ' I'\“Iari ' Jun ' gepi ' 'Deci ' I'\'1ari ' Jun ' 'Sepi ' 'Deci ' 'Mari ' 'Juni '

2018 | 2019 | 2020 | 2021 | 2022 | 2023
CBANZMNZD Index (Total NZD) Daily 05AUG2018-04AUG2023 Copyright 2023 Bloomberg Finance L.P. 04-Aug-2023 16:37:33

* The ASB Commodity Index is near a 3 year low in USD terms, the weaker NZD is providing only a partial offset.

 Fonterracut its 2023/24 forecast Farmgate Milk Price range from $7.25 - $8.75 per kgMS, with a midpoint of
$8.00 per kgMS, to $6.25 - $7.75 per kgMS, with a midpoint of $7.00 per kgMS.

Western
Bay of Plenty
BANCORP District Council

For our
people
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_ New Zealand bank lending growth o

Sector lending annual growth rates
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Global house prices - NZ was No2 behind Turkey in 2021e

THE KNIGHT FRANK GLOBAL HOUSE PRICE INDEX 28 Ireland | a1 | -0a| I 14
2023 Q1 edition, countries / territories ranked by annual % change 29 Spain | 31 | 2.8 l 22
30 France | 27| | 01| | -01
. 31 South Africa | 22| | 06| | -0.0
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The NZ housi ket
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_ NZ OCR, BKBM and swap rates

M 3 Month Floating (BKEBM) 564 L
W 5-year swap 4.89 6.00
B 10-year swap 478 5.64
M Official Cash Rate (OCR) 5.50 .50
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NFIX3FRA Index (NZFM New Zealand Bank Bill 3 Month FRA) DJ NZ BKEM 2 & 7 yr IRS Daily 04AUG2009-04AUG2023 Copyright® 2023 Bloomberg Finance L.P. 04-8ug-2023 16:42:02
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Disclaimer
IMPORTANT NOTICE

Statements and opinions contained in this report are given in good faith, but in its presentation, Bancorp has relied on primary sources for the information's accuracy and completeness. Bancorp does not imply, and it should not be
construed, that it warrants the validity of the information. Moreover, our investigations have not been designed to verify the accuracy or reliability of any information supplied to us.

It should be clearly understood that any financial projections given are illustrative only. The projections should not be taken as a promise or guarantee on the part of Bancorp.

Bancorp accepts no liability for any actions taken or not taken on the basis of this information and it is not intended to provide the sole basis of any financial and/or business evaluation. Recipients of the information are required to
rely on their own knowledge, investigations and judgements in any assessment of this information. Neither the whole nor any part of this information, nor any reference thereto, may be included in, with or attached to any document,
circular, resolution, letter or statement without the prior written consent of Bancorp as to the form and content in which it appears.

CONFIDENTIALITY

The information provided herein is provided for your private use and on the condition that the contents remain confidential and will not be disclosed to any third party without the consent in writing of Bancorp first being obtained.

Bancorp New Zealand Ltd
Head Office, Level 3, 30 Customs Street, Auckland
09 912 7600
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Memorandum
To: The Executive and Commissioners
From: Raj Naidu: Corporate Planner
Subject: Amendments to report and attachment of 7 August SFRC meeting.
Date: 4 August 2023
Purpose: To inform the Executive and Commissioners of corrections in ‘Q4
Financial and Non-Financial Monitoring report to 30 June 2023 - Draft
results’ report and Attachment 4 Q4 (01 April - 30 Jun 2023) - Non-
Financial Performance Off Track Measures - A14903968.
Background

During due diligence on the Venues and Events Q4 Monitoring Report for the Annual Report,

staff became aware that data was not reflected correctly and once rectified, one of the KPIs

for Venues and Events which had been reported as ‘not achieved’ has in fact been achieved.

Results summary

oft-peak months (e Aprl to
November)

Currently reported Amended information Notes
e 64 measures (64%) achieved 65 measures (65%) achieved Pages 61,
64 and 76
e 32 measures (32%) not 31 measures (31%) not of the
achieved achieved agenda
e 32 measures, across 12 groups 31 measures, across 12 groups Page 64 of
of activities, are off-track. In of activities, are off-track. In the agenda
detail, these are: detail, these are:
e Community Services — six not Community Services — five not
achieved from 20 measures achieved from 20 measures
e It should be noted that of the 32 It should be noted that of the 31 Page 65 of
measures that were not measures that were not the agenda
achieved above achieved above
e Community Services — 13 Community Services — 14 Pages 77
achieved, six not achieved, and achieved, five not achieved, and 85 of
one not measured and one not measured the agenda
5 of 20 measures not achieved
& of 20 measures off track
mlnvzz;nﬂnl Result is 59% Page 86 of
ove auranga
E:::;mm e Ei the agenda
Event Funds
Percentage of all Event
Fumik g Framework
supported events hald in 50% %

Further action(s) needed

Amended information to be captured in the minutes of the 7 August SFRC meeting.
Relevant sections within the draft Annual Report 2022/23 to be updated accordingly.

2022/23 Executive Memo

y
M

TaurangaCity
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Agenda

 Past Performance

* Year Ahead
« Spaces & Places
* Transport
* Waters
 City Centre & Civic

Tauranga City Councll



Past Performance

Capital Expenditure last 4 years actuals and this
years Annual Plan Budget (millions)

400 367
350 : i
300 287
220 205
200 179
150 126
100

50

0 :
2019/20 2020/21 2021/22 2022/23 2023/24 Annual

Plan

Tauranga City Councll




Spaces & Places

Tauranga City Councll



Projects Being Completed FY24

Tauranga City Councll




Projects Being Completed FY24
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Projects Moving into Delivery FY24
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Continuing Project Delivery

Arrowsmith
Builders Ltd

con

Tauranga City Council




Transport

Tauranga City Councll



Transport Projects
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Totara street
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Waters

Tauranga City Councll



Collaboration (
joint contract

_—, $32.8 million spend
o] in first two years

@ High customer
satisfaction

" 108 Downer Staff
il ingi
R wurklng in our
region

CC & WBOPDC) — 2 years of

Achieving outcomes

"  sought as part of '11-_.
this collaboration

Relationship is
strong

Pump station

renewals
Shared resources

programme
E g:;;;:;ﬁ::ﬂand \/ included to take

advantage of
contract rates



* 3 partners (Downer,
TCC and WBOPDC)

* Celebrating 2 years of
contract

* Breakfast, awards and
recognitions




24 hour & 7 day working week
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Opal Drive Wastewater Pump Station

2, 2
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Construction of a new pump station to replace the existing one which is end of life. Highly
complex and challenging build estimated to take 18 months, construction cost estimate is
$26M. Image from 3D model below cut away to show pumps in the wet well etc. Also
attached link to a recent render of what it will look like.




Project: Tautau Raw Wat
Pipeline Duplication

The project aims to enhance Tauranga's w ter &
supply resilience by adding a backup PE plpell - 8
between Tautau Stream Intake Pump Station a %’ &
Oropi Gorge Road Reservoir. To ensi.lr
continuous water supply to the communit’ g
should the existing pipeline be affected ,‘?:fre
severe natural hazards. < {.’?’% v '.,L VS

-
-

Construction Timeframe: June 2023 — Dec 2023. ; :“

Construction Contract Value: $2.4m

Project Manager: Michael Zhou
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BIOREACTOR 2 Ground Improvements

= 3078 piles x 850mm dia x 9 m deep
Construction start: 1 April 21
Construction complete: January 25
Construction Cost $10m
Contractor: Brian Perry Civil
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Te Munga Wastewater treatment Plant
Clarifier 3
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40m in diameter

6m deep

89 piles x 900mm diameter x 20m deep
Construction start: 1 August 23
Construction complete: December 25
Construction Cost $18.5m




Ocean Outfall Investigations- Planning ahead
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Date: 2023-07-31 10:22.0f

Te Maunga Qutall Pipe







City Centre and Civic Programme

* Recently completed

« Completed pre-Xmas
 Started pre-Xmas

* Ongoing

Tauranga City Council
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Spaces & Places Programme
Projects Being Completed FY 24:

* FY 24 will see the completion of the delivery of a number of key projects:
* Marine Parade Coastal Pathway — Early 2024
* Omanawa Falls — Late 2023
+ Kopurererua Stream Realignment— Mid 2024
» Destination Skatepark — Early 2024
* Papamoa Shared Path - Early 2024
* Elizabeth Street Streetscape — Late 2024

Projects moving to Delivery:
» Designand construction of Community Centre’s in Gate Pa and Merivale — In contract late 2023
» Delivery of sports facilities as part of Active Reserve Investment Programme

» Delivery of larger facilities — such as clubrooms in Gordon Spratt Reserve, Blake Park High ' ST
Performance Field and Links Ave Atrtificial Turf :

Continuing Project Delivery on:

* Delivery of community amenity improvement programme across TCC Parks, Reservesand Facilities
(over 60 smaller projects) - walkways, playgrounds, etc

» Delivery of Active Reserve Investment Programme - continuing with programme of improvements across
other Active Reserves — field upgrades, lighting, etc

Tauranga City Council



Transport Programme

Investment

Business cases are progressing on several large-scale projects, including the 15th Ave / Turret Rd / Welcome Bay
Corridor, Cameron Road Stage 2, and Accessible Streets for both Otumoetai and Arataki / Mount Maunganui.
These are estimated to move to the Construction / Delivery workstream towards the end of FY24, with construction
currently estimated to begin early FY25.

Construction/ Delivery

« Cameron Road Stage 1 is nearly complete, due for completion before Christmas. Contractual Practical
Completion in Jan 24.

« Construction has begun on PEI Stage 2 — Te Okuroa Dr/ The Sands Ave intersection, also due for completion
before Christmas.

« PEI Stage 3 — Construction of Interchange due to begin in September and is estimated to last two years.

« Physical Works for Maunganui Road - Phase 4 (Tui St to Hull Rd) will be tendered in September, with
construction estimated to start in October and to have the first phase completed in time for the Skatepark.

Safety / LCLR
More than 50 projects currently in design, with most due to start construction before Christmas. These include:

« 13 Local Road Improvements » 12 Road to Zero safety upgrades
« 12 Walking and Cycling Improvements » 14 School Safety upgrades

Tauranga City Council
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Water Meter Renewals




Lessons Learnt

Eastern Corridor Wastewater - Tangatawhenua

The Eastern Corridor wastewater programme will provide for long term growth in the Wairakei and Te
Tumu urban growth areas, the programme includes two pump station projects (including Opal Dr)
and four pipeline projects. Initial engagementwith Nga Potiki and Waitaha has highlighted the at
times piecemeal approach to consultation or engagementin relation to infrastructure delivery they
have experienced. Inresponse the project management team are looking to engage at both the
programme and projectlevel with a view to having Nga Potiki and Waitaha develop cultural impact
statements that considerthe programme and can inform decisions at the projectlevel. This approach
will be discussed during engagementwith other affected tangata whenua parties.
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TC94/19 Tautau Raw Water Pipeline

Site Location A
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Listening to the community feedback

Opal Dr Rising main renewal (complete)

Renewal of 1340m of existing rising main. Adopted a section (500m) of above ground pipeline to
mitigate construction and long term seismic risks. This approach allowed us to provide added value
through the delivery of a boardwalk section to provide the required structural support for the pipeline.
During the route selection process we engaged with stakeholders and the public on 3 options, the
adopted received the most support from respondents.

During construction a few members of the public voiced concern over safety while using the boardwalk,
in response we have installed a CCTV camera at Domain Rd that can see the whole alignment, picture
below is of the far end of the boardwalk from the CCTV camera. Thank you to the TTOC team for their
assistance in getting the camera installed.
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